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This week Thunder I)tlhILSfltS a further extraCt from 

Dr. Chvddi Jaran's statement 	The Blunt Facts About 

Rjiits. This extract reveals a further source of tintxpect. 
ud profit accru3ng to the ColUPafly hfO1ig11 the c'i,na of 

ttli' tuinage from 24 to 25 cent pieces. The first instciliflCflt 

t4 eat with the fact that nearly three times thC (J%JafltitV of 

Banks titer c i; ,nItJ in the first vcar than the origiflal CS 

t:fTlate given in the I'rospCCtUM. Now read on. 

bottle? Remember rh;t' L1n!es two 
bottles of beer are h:wghr thcv 
cannot pass on a h-ill cent to the 
consumer as we hav no half cent 
coin yet. They will have to charge 
twenty.six cenr 	or one bottle. 
That will mean a further increasc 
in their dividorid 	A half cent on 
900,000 gallons equals $72,000. Is 
it any wonder that the price (if 
Ban&s2has not been raised yet.? 

y • 	Remember also that all of 
•tt; 	thç estimates of profits in 
••L the Banks Brewery pros- 

pectus were based on the 
: selling price of Banks at one 
: 	shilling or twenty-four 
: cents per bottle. The 

twenty-five cents coin was 
: 	not then in existence. 

By the time Banks Beer was 
: 	put on the markt the twenty five 
.. 	 cents coin came into existence and 

the retail $elling price of BanKs 
L 	became twenty five cents instead 

of twenty four cents as originally 
: 	ctiznated. Fhs therefore yielded 
I 	an unexpected profit on Banks of 
H 	one cent on each bottle or 

$144,000 on 900,000 gallons (16 
bottles to the gallon). 

: 	Since the proposed increase on 
the acise tax on Banks Beer from 

-. 	

fifty cents to seventy five cents a 
.. 	 gallon would cause an increase of 

one and a half ccnt on the pre 
sent price of bccr to the consumer 

viar 
be 

C')' 

Fair to Public 

it would seem to be only fair to 
ihe Consumer that he should now 

be given the benefit of that extra 
cent h was being char;cd all along 
for his bottle of bxr through the 
change of currency from the shi- 
ling coin to tue twmty-five cenrs 
coin. In effect therefore, the in 
ckascd excise tax ot' twcnty fiv1t 
CCnN per gallon should result in 
an increase of only a half cent a 
bottle on the price of Rinks, When 
one takes into account the enor- 
mous increase there should have 
been in th: profits of the 
first year far beyond what was 
cstimatcd for that year, an in. 
crease that could giv.. shareholders 
not the 10% tax-frce dividend that 
was estimated for the first year but 
much more [abut3tt!d ihan the 
3o•b tax free dividend that was 
estimated for the fifth year, is it 
too much to ask the shareLolder 
NOT to pass on th hail cent to 
the consumer so that Banks can 
remain at twenty five cents a 

There scems to he no alternative on 
their part but to keep the price at 
twenty five CCfl?S a bottle, f they 
arc to be as fair to the public sup 
porting Ranks as Government is 
fair to them in promoting Banks, 

They will pay no 1ncome tax 
for fic years. They have not 
paid any customs duty on their 
machinery, cquipmrir, a n d 
building mat ria's 	I h e y y cA o 
not rat any cus oms duty what- 
ever : 	 any of the raw meterials -- 

hops and malt imported for the 
manufacture of Banks, Ven' few 
companes enjoy these benefits. 

- . 	 ---- - 
a - 	 r 	 - 

l_- -. 	 -.. - ._
0 	 - 	 - 	 - 	 -- -- 	 - - 	 -a- 

- - 	 a 	 .- - 	 - 	- 	 ._. - -- - . --  

The small s u rr of fifty cents 
excise duty on each gat1on of beer 
produced, which will now be in 
creased to seventy five cents a 
gallon, is of course included in 
the cost Of production and passed 
on to the COQSUmr in the selling 
pric& 0  0 

- a 
	 I 	

i EN timin 
Profits 

On 900,000 gillons, the excise 
duty at fifty centc a gallon brings 
to Government $450,000 revenue. 
The profit made last year on the 
production of this quantity is esti 
mated at $943,900. At sevënty.  
five Cents a gallon excise tax' Gov- 
Crnment Should get an additional 
$250,000 	revenue, and shires 
holders' profit wotid be reducd 
to about $693,000, This profit 
should yield to shareholders a tax 
free divjjcnd of about 2S. Cnu'd 

[continued on pane 71 
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he a Mountain out of Mole- 
hi)), let's hope it isn't a Red 
Herring. 

No dividend has been 
paid yet and the long over- 
due sitire hold ers' meeting 
has not been called yet. 
But a special meeting is sum 
moned to protest against a 
measure that witI ultimately 
benefit British Guiana and 
the same personS who are 
being incited to protest. 
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People's Brewery? 
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